PHILOSOPHY :

Our Company, which is entrusted with the ship management business, one of the fundamental
elements of the shipping industry, shall ensure the safe operation of entrusted ships and the
protection of the environment from pollution. '
We shall observe the provisions in, and the spirit of the International Conventions relating to the
safe operation of vessels and environmental protection, both domestic and foreign national laws
and regulations based on them, and guidelines established by organizations related to the
shipping industry.

KINDS of MANAGED VESSELS : Bulk Carrier & Other Cargo Ships

POLICIES :

in order to carry out the above philosophy, all persons involved in the arganization of our

Company ( including seafarers ) shall, fully utilizing the professionalism of a ship manager .

faithfully observe and act in accordance with the above philosophy and the following unified
policies and code of conduct prepared by the Chief Executive Officer as public commitments.

(1) When managing vessels, top priority shall be given to ensuring the safety of seafarers, the
hull/facilities, and cargo, and the protection of the environment from pollutien.

(2) When performing ship management activities, International Conventions including the ISM
Code, all domestic and foreign rules, regulations and guidelines provided by organizations
in the marine industry shall be complied with.

(3) Persons in charge of ship management in our Company ( including seafarers ) are
empowered to constantly improve their competency in relation to ship safety operations
management & SMS.

(4) By giving priority to the prevention of injury, illness and loss of human life, we aim to
achieve high standards in respect of health and safety.

(5) The Vessels to which the above mentioned policies and code of conduct, and related the
Manuals are applied, are those covered by ship management contracts with the Company.
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