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Mitsui O.S.K. Lines and LNG Terminal Wilhelmshaven sign a contract to
build and charter an LNG terminal ship
• Important milestone on the journey to establishing a floating terminal for liquefied natural gas
(LNG) in Wilhelmshaven
• The LNG terminal ship will be built by DSME in South Korea
MOL (Mitsui O.S.K. Lines, Ltd., Tokyo, Japan) and LTW (LNG Terminal Wilhelmshaven) have signed a
contract to build and charter an LNG terminal ship—known in the industry as a Floating Storage and
Regasification Unit (FSRU)—for the planned LNG landing terminal in Wilhelmshaven on the North Sea.
LTW is the project developer and operator behind the future LNG terminal in Wilhelmshaven and a fully
owned subsidiary of Uniper S.E. The FSRU will be built in a shipyard belonging to South Korean company
DSME (Daewoo Shipbuilding Marine Engineering Co., Ltd., Geoje, Korea), and then chartered by LTW for
20 years. It has been planned and custom designed by the two contracting parties in accordance with the
local and environmental requirements for the German market and the Wilhelmshaven site.
The FSRU constitutes the heart of the future terminal and will make it possible to offload, store and regasify
LNG for the German market. It will be moored off the coast not far from Wilhelmshaven and will handle
incoming LNG tankers there. The regasified gas will then be pumped from the FSRU along a short
connecting pipeline under the sea to the port facilities and finally fed into the German gas transmission
network. This eliminates the need to construct complex regasification facilities on land. This optimized
planning will minimize the environmental impact both on land and on the seabed by a non-disruptive
crossing of the natural habitat identified in the environmental studies.
Uniper Member of the Board and Chief Operating Officer David Bryson says: "The agreement to build
and charter this FSRU is an important milestone for both parties on the journey to establishing an LNG
terminal in Wilhelmshaven; it underlines the joint desire for collaboration on this ambitious project. This new
agreement will build on the successful and trusting collaboration with MOL on previous major projects in the
LNG ship market. The LNG terminal in Wilhelmshaven is a long-term project based on the prediction that
demand for imported natural gas on the German and European energy markets will increase significantly
over the coming years. Based on Uniper's many years of experience in the European gas business and
project management, LTW is pushing ahead with the terminal project in Wilhelmshaven to give companies
from all over the world optimal access to customers in Europe — and, vice versa, to open up a new supply
channel for customers.”
MOL Executive Officer Hiroyuki Nakano says: “We are excited to move one step further to materialise
Germany’s first Liquefied Natural Gas receiving project. Our Floating Storage and Regasification Unit of
some 263,000m3 storage capacity is of a unique tailored design to meet all customer requirements to
provide economical regasification service and comply with German Environmental Regulations. Our mission
from this special moment is to execute the project and deliver the unit on time. MOL has expanded its
global FSRU business over the past few years. We are confident that our operational and technical
experience gained will enhance the project in Germany and provide a seamless, safe and efficient service
to LTW.”
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Wilhelmshaven is Germany's only deep-sea port and has the optimal infrastructure for offloading LNG
tankers of all sizes. LNG ships are often hundreds of meters long, but they can land and turn here without
difficulty. This removes the need for time-consuming maneuvering, which offers a significant economic
advantage over other ports. Its proximity to the German long-distance gas pipe network and to important
gas storage facilities makes integrating the system into the gas infrastructure comparatively simple and
cost-effective. It was for reasons such as these that Uniper decided to press ahead with the project for a
floating LNG terminal for Germany at this location and to win over partner companies.
It is expected that a competitive tender process will be carried out in the summer of this year to check the
binding interest expressed by potential customers. Once the approval process for the project is completed,
the final investment decision will be made subject to economic viability.
The market for LNG has developed very dynamically over the last few years. Despite more LNG terminals
being built in Europe in recent years, the significant decline of domestic natural gas production in Europe
makes further expansion both a sensible and necessary course of action for the gas industry. It is also
needed to enable the import of organic LNG and to advance the energy transition in Europe through the
safe use of natural gas. LNG capacities have been utilized more and more since 2018, as LNG has become
more competitive in price in relation to gas supplied via pipelines.

About Uniper
Uniper is a leading international energy company with around 11,500 employees and activities in more than
40 countries. With about 34 GW of installed generation capacity, Uniper is among the largest global power
generators. Its main activities include power generation in Europe and Russia as well as global energy
trading, including a diversified gas portfolio that makes Uniper one of Europe’s leading gas companies. In
2019, Uniper sold a gas volume of 220 bcm. The company is headquartered in Düsseldorf, being the thirdlargest listed German utility. Under its new strategy, Uniper aims to become carbon-neutral in Europe by
2035.
www.uniper.energy

About MOL
Mitsui O.S.K. Lines, Ltd. is a Japanese marine transportation company headquartered in Tokyo, Japan. It is
one of the largest shipping companies in the world, and the largest LNG Carrier Operator. MOL fleet
includes dry cargo ships, liquefied natural gas carriers, Ro-Ro Car Carrier ships, tankers, and also
diversifies its business to maritime related industries.
www.mol.co.jp/en
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This press release may contain forward-looking statements based on current assumptions and forecasts made by Uniper SE
Management and other information currently available to Uniper. Various known and unknown risks, uncertainties and other
factors could lead to material differences between the actual future results, financial situation, development or performance of
the company and the estimates given here. Uniper SE does not intend, and does not assume any liability whatsoever, to update
these forward-looking statements or to modify them to conform with future events or developments.
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