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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Capesize 13,090 12,056 40,615 69,236 50,277 45,320 116,565 105,391 42,464 33,345
10,912 15,580 55,039 66,277 41,423 55,638| 126,944 81,867 45,203 26,894
Panamax 9,444 8,281 20,408 35,815 24,782 23,858 56,854 48,653 19,279 25,070
8,234 9,787 27,747 34,309 19,815 28,725 62,404 36,473 24,178 21,336
Handymax 8,911 8,210 16,887 30,915 24,053 22,661 47,518 41,233 17,353 22,484
8,050 9,288| 23,089 29.834| 20,191| 26,435 52,231 31,337 20,927| 19,783
Small Handy 6,476 6,038 10,404 21,449 17,982 16,739 33,335 29,182 11,542 16,519
6,161 6,442| 14,465| 21,426| 15,166| 19,271| 36,408 22,350 14,096| 14,785
BDI 1,215 1,144 2,634 4,521 3,380 3,188 7,090 6,346 2,613 2,761
1,083 1,332 3,517 4,346 2,846 3,745 7,767 4,894 2,978 2,346
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Capesize 20104 38,395 30,862 33,236 29,192 48,550 38,113 15,858 27,749 35,430 42,516 35,633 25,162 33,391
20114 10,217 5,874 8,991 7,665 7,372 10,780 11,862 13,142 26,170 29,373 26,160 30,651 15,688
Panamax 20104 30,709 25,390 32,351 31,268 34,766 26,844 18,047 22,956 24,069 18,779 18,282 17,550 25,084
20114 13,816 13,392 16,440 12,811 13,903 14,647 12,659 12,459 13,483 15,759 14,439 13,749 13,963
Handymax 20104 25,289 22,313 27,676 26,977 31,526 24,985 18,719 19,944 20,620 19,217 15,931 16,764 22,497
20114 14,231 12,591 16,047 15,013 14,703 14,123 13,327 13,613 15,023 16,350 14,458 12,914 14,366
Small Handy 20104 17,294 15,829 19,778 19,835 21,405 18,910 14,697 15,092 15,743 14,430 11,985 12,117 16,426
20114 11,137 9,777 11,140 11,834 11,695 10,971 10,289 9,673 10,201 11,579 9,638 8,563 10,541
BDI 20104 3,168 2,678 3,207 3,043 3,865 3,088 1,910 2,432 2,719 2,693 2,321 2,031 2,763
20114 1,401 1,181 1,493 1,343 1,352 1,433 1,366 1,387 1,840 2,072 1,835 1,869 1,548

BDI(Baltic Dry Index) [ZDLVT
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Q¥ E LEMEEE (i DESMARS)

(rnig: ATER A ER)

(BJ57/84:7")

8,000

- —10%

20114

20104

20094

7,000

6,000

5,000

OFE HKMALEAE (HEF:TYIRALE—N)

FFnRATER AR

(BT57/B6LR")

8,000

g 8888 gges 7w
= Hzl
2 I N Y A R
© N I A W Mh
R R 74 .
I S R .
S B S R
N S A B =
TN Mw S
N R N
[ N R 4 B 2
I R W MM
T ]
— | |
I R P B -1
N G = L
L
I R 2 MM
[ "
R N R W
|~ HES R
I O .
R R N < R . L4
SO
| |He
— [ T — MMF
N I A R
“ R MM”
_ N ——
e A R R
P I I L
L R R L
S N N B
5 A o -
% N R N I - L4
—L | HE
— Mw

7,000

6,000

5,000
4,000
3,000
2,000
1,000



2.

OFHAM~<— v HEFE (AR Drewry, RIM fh)

[vLcCc EEH#® (ATH) )

S uss$/mwul
350 140
317
——— AG-7¥'7 VLCC:EH |
300 ] D u R A l\ - 120
250 234 /] 100
|
200 I i A A— 80
150 I 3 /\‘ [ 60
oy //\/\\ Nf\\v/\J '/\\/\/ | \\/\ VIR ©
AN g
29 27
0 0

2001418 2002418 2003%41H 2004%1H 2005518

2006%E1H 2007418

2008418

2009418

2010%E1H 2011418

EREE (WS:World Scale) EEB - EBEHE(1-12A)FH. TR - FE (4-38.
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
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LRE! AG-BREE 237 249 152 218 251 276 214 181 250 93 133
292 183 182 214 259 269 198 185 226 104 128
MRE! Spr-1BHES 285 287 196 265 307 366 312 274 287 117 173
333 224 223 267 318 368 293 269 251 128 172
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HA REt BA | BE®% | R BE®% | BEA | #E% | Fi HERC%)
18 950 950 995 4.8% 995 4.8% 1,113 11.8% 1,113 11.8%
2R 722 1,671 907 25.7% 1,903 13.8% 979 7.9% 2,092 9.9%
3H 835 2,506 918 10.0% 2,821 12.6% 849 -7.5% 2,941 4.3%
45 876 3,382 992 13.3% 3,813 12.7% 1,065 7.3% 4,006 5.1%
58 911 4,293 1,101 20.8% 4914 14.5% 1,161 5.4% 5,166 5.1%
6H 898 5,191 1,145 27.5% 6,059 16.7% 1,109 -3.1% 6,276 3.6%
18 994 6,185 1,174 18.1% 7,232 16.9% 1,112 -5.3% 7,388 2.1%
8H 1,036 7,221 1,255 21.1% 8,488 17.5% 1,214 -3.3% 8,602 1.3%
9H 1,045 8,267 1,173 12.2% 9,660 16.9% 1,141 -2.7% 9,743 0.9%
108 1,085 9351 1,196 10.3% 10,857 16.1% 1,135 -5.2% 10,877 0.2%
118 982 10,333 1,111 13.1% 11,967 15.8%
128 935 11,268 995 6.4% 12,963 15.0%
5 11,268 12,963 10,877
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A FEt HA 88 358 (%) FEt 18 50 (%) A 18 (%) &t 188 5 (%)
18 377 377 472 25.3% 472 25.3% 541 14.6% 541 14.6%
2A 411 788 487 18.4% 959 21.7% 519 6.6% 1,060 10.5%
348 514 1,302 528 2.7% 1,487 14.2% 604 14.4% 1,601 7.6%
47 507 1,809 535 5.5% 2,022 11.7% 594 11.2% 2,806 38.8%
54 534 2,343 522 -2.2% 2,544 8.6% 548 4.9% 2,806 10.3%
6 A 517 2,860 498 -3.8% 3,042 6.3% 491 —1.4% 3,297 8.4%
78 512 3,372 499 -2.5% 3,540 5.0% 527 5.6% 3,824 8.0%
8H 527 3,899 503 -4.6% 4,044 3.7% 547 8.7% 4,371 8.1%
9A 503 4,402 482 -4.2% 4,525 2.8% 566 17.5% 4,937 9.1%
108 520 4,922 552 6.2% 5,077 3.2% 561 1.6% 5,498 8.3%
118 516 5,437 552 7.0% 5,629 3.5%
128 536 5,973 556 3.8% 6,186 3.6%

&t 5,973 6,186 5,498
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18 1,018 1,018 1,115 9.4% 1,115 9.4% 1,307 17.3% 1,307 17.6%
28 618 1,636 945 52.9% 2,059 25.9% 848 -10.2% 2,155 4.7%
3A 955 2,591 1,075 12.6% 3,134 21.0% 1,167 8.6% 3,323 6.0%
48 878 3,469 1,120 27.6% 4,254 22.6% 1,173 4.7% 4,496 5.7%
58 933 4,402 1,147 23.0% 5,401 22.7% 1,217 6.1% 5,712 5.8%
6 8 955 5,357 1,146 19.9% 6,547 22.2% 1,166 1.7% 6,878 5.1%
78 993 6,350 1,209 21.8% 7.755 22.1% 1,302 7.7% 8,179 5.5%
8 A 1,068 7,418 1,232 15.3% 8,988 21.2% 1,282 4.0% 9,461 5.3%
98 1,052 8,470 1,118 6.3% 10,106 19.3% 1,107 —-1.0% 10,568 4.6%
108 953 9,423 1,073 12.5% 11,179 18.6% 1,109 3.4% 11,678 4.5%
118 971 10,394 1,102 13.5% 12,281 18.2% 1,043 —5.3% 12,721 3.6%
128 1,099 11,493 1,196 8.8% 13,477 17.3%
11,493 13,477 12,721
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BHA HE BHAH TR (%) Fs e (%) BHAH TR (%) HE TER(%)
18 310 310 419 34.8% 419 34.8% 464 10.8% 464 8.0%
24 359 669 449 25.2% 868 29.6% 460 2.4% 924 6.5%
3A 451 1,120 511 13.3% 1,379 23.1% 554 8.4% 1,478 4.3%
48 439 1,559 477 8.6% 1,855 19.0% 503 5.5% 1,981 6.8%
54 498 2,057 485 -2.6% 2,340 13.8% 495 2.0% 2,476 5.8%
68 484 2,541 475 -1.9% 2,815 10.8% 494 3.9% 2,969 5.5%
78 493 3,035 475 -3.7% 3,290 8.4% 509 7.1% 3,478 5.7%
8 A 465 3,500 455 -2.2% 3,745 7.0% 507 11.5% 3,985 6.4%
9A 488 3,987 455 —6.7% 4,200 5.3% 499 9.6% 4,484 6.8%
108 476 4,463 474 -0.5% 4674 4.7% 543 14.7% 5,027 7.6%
118 464 4,927 476 2.6% 5,150 4.5% 511 7.4% 5,538 7.5%
128 543 5,471 482| —11.4% 5,631 2.9%
&t 5,471 5,631 5,538
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1000TEU | TS | 1000TEU | HUAE
2002 8,974 21.3% 10,016 6.5%
2003 9,817 9.4% 11,378 13.6%
2004 11,248 14.6%| 12,841 12.9%
2005 12,792 13.7%| 14,685 14.4%
2006 14,080 10.1%| 16,347 11.3%
2007 14,644 4.0% 16,655 1.9%
2008 13,562 -74% 16,537 -0.7%
2009 11,722 -13.6%| 15,620 -5.5%
2010 13,819 17.9% 15,631 0.1%
f BE=FHBICKIIVTTIRBEEOHUETA
Drewry | s Giobal Insight
2011e 0.4% 2.8%
2012e 3.1% 4.4%
2013e 7.4% 5.8%
T Drewry(2011¢,2012¢) 201112 AR R
(2013e) 2011 10AKRR
IHS Global Insight 201110 AKF R
AIELEE
=B # #
1000TEU | {HUFZE | 1000TEU | HUE
2002 3,951 8.1% 8,108 7.5%
2003 4,378 10.8% 9,220 13.7%
2004 4,654 6.3% 10,622 15.2%
2005 5,000 7.4% 12,239 15.2%
2006 5,381 7.6% 13,758 12.4%
2007 6,093 13.2% 13,747 -0.1%
2008 6,522 7.0% 13,547 -1.5%
2009 6,459 -1.0%| 12,761 -5.8%
2010 6,910 7.0% 12,925 1.3%
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1000TEU | fBUFE | 1000TEU | HUE
2004 8,554 - 9,229 -
2005 9,643 12.7% 10,870 17.8%
2006 11,276 16.9% 12,635 16.2%
2007 13,373 18.6%| 14,519 14.9%
2008 13,495 0.9% 17125 17.9%
2009 11,502 -14.8% 14,089 -17.7%
2010 13,588 18.1% 14,613 3.7%
f E=EHRBICLIIVTTHREEZOHUETFA
Drewry IHS Global Insight
2011e 3.9% 5.9%
2012e 2.1% 5.7%
2013e 6.9% 6.4%
HART: Drewry(2011e,2012e) 201141288 A
(2013e) 2011410 AR M
IHS Global Insight 2011 E10AKR
R L8R
1000TEU | {#U'E | 1000TEU | fRUE
2004 4,613 - 7,131 -
2005 4,782 3.7% 8,251 15.7%
2006 4979 4.1% 9,543 15.7%
2007 5,217 48% 11,166 17.0%
2008 5,235 0.3% 13,159 17.8%
2009 5471 45% 10,794 -18.0%
2010 5,605 24% 11,127 3.1%
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