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Net Income (Loss) per Share/Cash 
Dividends Applicable to the Year

� Net income (Loss) per share
� Cash dividends applicable to the year

FY2013
Net Income per Share ¥47.99
FY2013
Cash Dividends Applicable to the 
Year

¥5

MOL’s ¥236.2 billion turnaround in net income con-
trasted sharply with the prior year loss when costs 
were incurred for Business Structural Reforms. MOL 
resumed dividends and paid ¥5 per share for the fi s-
cal year, including a ¥2 interim dividend.
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Total Assets/Net Assets

� Total assets (left scale)
� Net assets (right scale)

FY2013
Total Assets ¥2,364.6 billion
FY2013
Net Assets ¥783.5 billion

Total assets as of March 31, 2014 were ¥200.0 billion 
higher than at March 31, 2013 due to increases in 
vessels and construction in progress attributable to 
investment for fl eet enhancement and increases in 
investment securities. Net assets increased ¥164.0 bil-
lion year on year due mainly to increases in retained 
earnings and unrealized gains on hedging derivatives.
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Cash Flows

� Cash fl ows from operating activies
� Cash fl ows from investing activies
    Free cash fl ows

FY2013
Cash Flows from Operating 
Activies

¥94.2 billion

FY2013
Cash Flows from Investing 
Activies

¥(119.8) billion

Operating activities provided net cash of ¥94.2 billion, 
up ¥15.2 billion year on year. Investing activities used 
net cash of ¥119.8 billion, ¥15.6 billion more than a 
year prior. For the third straight year, this resulted in 
negative free cash fl ows.

240

180

120

60

0

-60 10/309/3 11/3 12/3 13/3 14/3

Ordinary Income (Loss) by 
Consolidated Segment

� Bulkships    � Other segments, etc.
� Containerships

FY2013
Bulkships ¥57.1 billion
FY2013
Containerships ¥(14.5) billion
FY2013
Other segments, etc. ¥12.4 billion

Bulkships improved signifi cantly year on year and 
returned to profi tability mainly through the Business 
Structural Reforms in the dry bulker segment. 
Containerships, meanwhile, posted a larger ordinary 
loss than fi scal 2012 as freight rates fell due to the 
worsened vessel supply-demand balance accompany-
ing deliveries of large ships.
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ROA/ROE

    ROA
    ROE

FY2013
ROA 2.5%
FY2013
ROE 9.5%

ROA and ROE both improved signifi cantly because of 
the year-on-year ¥236.2 billion turnaround in net 
income.

Shipping and Other Revenues/
Ordinary Income (Loss)

(¥ billions)

(¥)

(¥ billions)

(¥ billions)

(¥ billions)

(%)

� Shipping and other revenues (left scale)
� Ordinary income (loss) (right scale)

FY2013
Shipping and Other Revenues ¥1,729.4 billion
FY2013
Ordinary Income ¥54.9 billion

Revenues increased ¥220.2 billion year on year and 
ordinary income achieved a ¥83.5 billion turnaround. 
This result refl ected a strengthening of fl eet cost com-
petitiveness through the Business Structural Reforms 
and cost reductions that rose to an entirely different 
stage. Other positive effects included the weaker yen 
and the lower bunker prices.
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Interest-bearing Debt/
Shareholders’ Equity

� Interest-bearing debt
� Shareholders’ equity

FY2013
Interest-bearing Debt ¥1,094.0 billion
FY2013
Shareholders’ Equity ¥679.1 billion

Interest-bearing debt increased ¥47.2 billion to 
¥1,094.0 billion, as the Company procured funds by 
bank loans to cover negative free cash fl ows.
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Highly Stable Profi ts

FY2013
Highly Stable Profi ts ¥50.0 billion

Highly stable profi ts are fi rm profi ts based on medi-
um- to long-term contracts, and profi ts from highly 
stable businesses. MOL generated highly stable profi ts 
of ¥50.0 billion in fi scal 2013.
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Gearing Ratio/Equity Ratio

    Gearing ratio (left scale)
    Equity ratio (right scale)

FY2013
Gearing Ratio 161%
FY2013
Equity Ratio 28.7%

The gearing ratio improved 35 points and the equity 
ratio improved 4 points, refl ecting the ¥143.7 billion 
increase in shareholders’ equity, the ¥47.2 billion rise 
in interest-bearing debt, and the ¥200.0 billion 
increase in total assets.

Credit Ratings (As of July 2014)

JCR A
R&I A-
Moody’s Baa3

MOL exchanged information more closely with the 
credit rating agencies and explained that capital 
investments were expected to increase, but would be 
limited to investments that would generate future sta-
ble profi ts. The credit rating agencies were, to an 
extent, able to understand this explanation and main-
tained our current level of credit ratings.

Type of Rating Rating

JCR

Short-term debt 
rating (CP) J-1

Long-term preferred 
debt (issuer) rating A

Long-term debt 
rating A

R&I 

Issuer rating A–

Short-term debt 
rating (CP) a-1

Long-term individual 
debt rating A–

Moody’s Issuer rating Baa3
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0 Target Result

Cost Reductions

� Target 
� Result

FY2013
Target ¥31.5 billion
FY2013
Result ¥34.0 billion

In fi scal 2013, MOL achieved total cost reductions of 
¥34.0 billion, exceeding its ¥31.5 billion target. This 
was accomplished by reducing bunker expenses 
through slow steaming, improving vessel allocation 
effi ciency and taking other actions.
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Capital Expenditure

FY2013
Capital Expenditure ¥169.0 billion

Capital expenditure represented here is the net 
amount calculated by deducting proceeds from the 
sale of vessels when delivered from “Tangible/intangi-
ble fi xed assets increased” contained in the annual 
securities report.

* “Shareholders’ equity” in this section comprises the total of 
   owners’ equity and accumulated other comprehensive income (loss).

(¥ billions)

(¥ billions)

(%) (¥ billions)

(¥ billions)
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