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Shipping and Other Revenues/Ordinary 
Profit (Loss)

Ordinary profit decreased ¥10.8 billion, mainly due 
to a sharp downturn in the tanker market, as well 
as the yen’s appreciation and high fuel prices, plus 
worsening profitability in the car carrier business 
due to changes in trade patterns. However, dry 
bulkers achieved a return to profitability due to the 
positive effects of the Business Structural Reforms.

(¥ billions)

Shipping and Other Revenues ¥1,504.3 billion

Ordinary Profit ¥25.4 billion

Interest-Bearing Debt ¥1,122.4 billion

Net Interest-Bearing Debt* ¥935.5 billion

Shareholders’ Equity** ¥571.9 billion

Net Income (Loss)* per Share ¥4.40
Cash Dividends Applicable to the Year ¥2.00
Dividend Payout Ratio 45.5%

Capital Expenditure ¥126.0 billion

Total Assets ¥2,217.5 billion

Net Assets ¥683.6 billion

Gearing Ratio 1.96
Net Gearing Ratio 1.64
Equity Ratio 25.8%

Cash Flows from Operating Activities ¥17.6  billion

Cash Flows from Investing Activities ¥(73.9) billion

CO2 Emissions of MOL Fleet 18,204 thousand tons

Bulkships ¥39.0  billion

Containerships ¥(32.8) billion

Other Segments, etc. ¥19.2  billion

ROA 1.1 %

ROE 0.9 %

FY2016

Interest-Bearing Debt / Net Interest-
Bearing Debt / Shareholders’ Equity

Interest-bearing debt increased ¥77.4 billion to 
¥1,122.4 billion due to increases in short- and 
long-term bank loans. Meanwhile, shareholders’ 
equity increased ¥31.0 billion to ¥571.9 billion due 
to an increase in unrealized gains on hedging 
derivatives, net of tax.

(¥ billions)

FY2016

Net Income (Loss)* per Share/Cash Dividends 
Applicable to the Year/Dividend Payout Ratio

MOL restored net income*, achieving a year-on-
year improvement of ¥175.7 billion from the net loss 
posted in the previous fiscal year, when expenses 
related to the Business Structural Reforms were 
recorded. MOL paid dividends for the fiscal year of 
¥2 per share, a year-on-year decrease of ¥3 per 
share. (The year-end dividends were forgone.)
* Profit (loss) attributable to owners of parent

FY2016

Capital Expenditure

Capital expenditure represented here is the net 
amount calculated by deducting proceeds from 
the sale of vessels when delivered from “Tangible/
intangible fixed assets increased” contained in the 
annual securities report.

(¥ billions)

FY2016

Total Assets/Net Assets

Total assets as of March 31, 2017 were mostly 
unchanged from a year earlier, as an increase in 
cash and cash equivalents was largely offset by a 
decrease in vessels. Net assets increased ¥36.6 
billion from a year earlier, primarily due to an 
increase in unrealized gains on hedging 
derivatives, net of tax.

(¥ billions)

FY2016

Gearing Ratio / Net Gearing Ratio /
Equity Ratio

Credit Ratings (As of June 2017)

The gearing ratio worsened 0.03 of a point and the 
equity ratio improved 1.4 points, reflecting the ¥77.4 
billion increase in interest-bearing debt, the ¥2.0 
billion decrease in total assets, and the ¥31.0 billion 
increase in shareholders’ equity.

(%)

FY2016

Cash Flows

Net cash provided by operating activities was 
down ¥191.5 billion year on year, while net cash 
used in investing activities was up ¥47.2 billion, 
resulting in negative free cash flow.

(¥ billions)

FY2016

CO2 Emissions of MOL Fleet

The listed CO2 emissions were mainly from bunker 
A and C used as fuel for vessels operated by the 
MOL Group.

(thousand tons)

FY2016

Ordinary Profit (Loss) by Segment

In the bulkships segment, ordinary profit 
decreased year on year as the decrease in profits in 
the tanker division and car carriers significantly 
exceeded the improvement in profits in the dry 
bulker division. The containerships segment 
posted a larger ordinary loss. In other segments, 
etc., ordinary profit increased due to profit growth 
in the strong-performing real estate business. 

(¥ billions)

FY2016

MOL has maintained its current ratings, reflecting 
steady, albeit gradual, improvement in the overall 
marine transport market and in MOL’s business 
performance. Going forward, MOL will continue 
working to bolster its profitability and improve its 
financial standing, in an effort to enhance its 
ratings.

ROA (based on Ordinary Profit)/ROE

ROA decreased year on year, as ordinary profit 
declined while total assets remained flat. ROE 
improved dramatically year on year as MOL 
restored net income* in the absence of an 
extraordinary loss recorded in the previous fiscal 
year in connection with the Business Structural 
Reforms.
* Profit (loss) attributable to owners of parent

(%)

FY2016

 Shipping and other revenues (left scale)
 Ordinary profit (loss) (right scale)

 Net income (loss)* per share (left scale)    
 Cash dividends applicable to the year (left scale)
 Dividend payout ratio (right scale)

 ROA
 ROE

 Cash flows from operating activities
 Cash flows from investing activities
 Free cash flow

 Gearing ratio (left scale)     Net gearing ratio (left scale)
 Equity ratio (right scale)

 Total assets (left scale)
 Net assets (right scale)

 Bulkships     Containerships
 Other segments, etc.

 Interest-bearing debt     Net interest-bearing debt
 Shareholders’ equity

 * Interest-bearing debt – cash & cash equivalents
**  “Shareholders’ equity” in this section comprises the total 

of owners’ equity and accumulated other comprehensive 
income (loss).

(Yen) (%)

Type of rating Rating

JCR

Short-term debt 
rating (CP)

J–1

Long-term senior 
debt (issuer) rating

A–

Long-term debt 
rating

A–

R&I

Issuer rating BBB

Short-term debt 
rating (CP)

a–2

Long-term debt 
rating

BBB

Moody’s
Corporate family 
rating

Ba1

JCR A–
R&I BBB
Moody’s Ba1
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